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TOCETHER with all and singulyr the rights, members, hereditaments, and appurtenarces to the same belonging or in any way
ircident or appertaining, induding all built-in stoves and refrigerators, hesting, air conditioning, plumbing and electrical fizntures, swall
to wall carpeting, fences and gates, ard any other equipment or fistures row or hereafter attaiched, connected or fitted in Ay manner,
it}bfihill the intestion of the parties hereto that all such fiatures and equipuent, other than houschold furniture, be considered a part of

e realty. ‘ '

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assizns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above deseribed premises in fee simple absolute; that
the abrave described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever Jefend the il premises unto the Mortizagee, its successors and assigus,
from and against the Mertgagor and every person whomsoever lawfully «lsiming or to claim the same or any parl thereof.

THE MORTCGAGOR CO\’ENANTS AND AGREES AS FOLLOWS:

1. That the Mortyragor will prompily pay the principal and interest on the indebtedness evidenced by said promissory note at the
times ard in the manner therein provided. ' '

2. That this mortgage will secure the Mortgazee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessmeunts, hazard insurarnce premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be snade by the Mortgagee to the Mortyagor under
the authority of Scc. -45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or ratés as that provided in said note unless oiheraise agreed upon by the parties and shall Le payable at the
demand of the Mortgagee, unless otherwise provided in writing.

. 3. That Morgagor will keep the improveménts on the morigaged premises, whether now existing or hereafter to e erected, insured
against Joss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
companies acoeptable to the Morigager, and Mortgagor does hereby assign the policy or policies -of insurance to the Mortgagee and
agees that all such policies shall be held by the Mortgagee should it so require and shall incdude loss payable clauses in favor of the
Mortgragee; and in the event of loss, Mortgagor will give immedizte notice thercof to the Mortgagee by registered muail; and shoukd the
Mortgzagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee miy cause
swch improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
tereinabove provided. .

4. That the Mortgagor will keep all iinprovements upon the mortgagad premises in good repair; and should Mortgagor fail to do
so.the Mortgagee may, at its option, enter Upon said premises and make whitever repairs are necessary and charge the expenses for such
repairs to the mortgage delt and collect the same under this mortgage, with interest as hereinabove provided.

3. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated

-under the indebtedness secured hereby in a sum sufficient to pay the mwortape debt, with the Montgagee as beneficiary, and if the

Sii,iﬁum‘ are not otherwise paid, the Mortgagee inay pay said premiums azd any amount so paid shall become a part of the mortgage

6. That Mortgagor agrees to pay all taxes and other public assessmernts levied against the morigaged premises on or before the
due dates thereof andd to exhibit the receipts therefor at the offices of the Motgagee immediately upon payment, and should the Mort-
gagor fail to pay such taies amd assessments when the same shall fal due, the Mortgagee may, at its option, pay the same ard charge
the amonnts so paid to the mortgage deébt and collect the same under this mortgage, with interest as above provided. :

7. That if this 1nortgage secures a “construction loan™, the Morteagor sgrecs that the principal amonnt of the indebtedness hereby
sauredd shall be dishursed to the Mortgagor in periodic payments; as constaxtion progresses, in accordance with the terms and condi-

ti«.ins of a Construction Loan Agreemert which is separately executed but is made a part of this mortgage and incorporated herein by
reference.,

. 8. That the Mortgazor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgsgor so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessay o collect sainl indebteduess.

9. That should the Motgagor atenate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indedtedress is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedness, pay the reassnable cost as rojuired by the Association for processing the
asssumption, fursish the Associction with a copy of the Contract of Sale, Berd for Title, or Deed of Conveyance, and have tbe interest
rile on the Joan balance existing at the tine of transfer modified by incrasing the interest rate on the said loan balance to the maxi-
mnm rate per annum permitted to be charged at that time by applicable Scuth Carclina Tiw, or a lesser increase in interest rate as may
Le determined by the Asswiation. The Associstion will notify the Mortaago or his purchaser of the rew interest rate and monthly pay-
ments. ared will 10ail himn a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisicns of the within
piragraph the Mortgayce. at its option. may declire the indebtedness herdy secured to be immiediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgaror fail to make pavinents of principal and irterest as <Jue on the promissory note and the same shall be
urpaid for a pericd of thirty (30) days, or if there should be any Failure to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipulalions set out in this morlzage, the Mortgance. at its option. pay write to the Mortgagor at his hst known
address giving him thirty (30) days in which to rectify the said default and should the Mortzagor fail to rectify said default sithin the
said thirty days, the Mortgagee, may. at its opticn, increase the interest rate on the loan balance for the remaining term of the loan o
for a lesser term to the manimum sate pr annum permitted to be chargal st that time by applicable South Carelina law, or a lesser
increase’rale as may be determined by the Association. The monthly payvients will be adjinted accordingly.

11. That should the Motgagor fail to make piyments. of principal and intrest o due on the promissory note and shounld any monthly
istallment become past due for a period in evass of 13 days. the Motzagee may collact a “late ¢harge” net to exceed an amourt
omal to five (5% ) per centum of any such past due installment in order to cover the eitra expense incilent to the handling of such
delincquent payments. ' ' ' ' ;

12. That the Mortgagor herely assigns to the Mortzagee, its sucoessors and assigns. all the rents. issnes. and profits accruing from
the mortzaged premnises. retaining the right to allect the same so Yonw as the debt hereby securad is not in amrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire invirance preminns, be past due and unpaid. the Mortgagee
miy without notice or further procecdings Lake over the montzaged premiws, if they shall he onpicd by a tenant or temnts. and

lect said rents and profits and apply the same to the indebtedness hendy secured. withont Tiabdity to account for anything moré
than the rents and profits actially collected, less the cost of collection. and any tenant is anthorizal. upon request by Motzagee, to
make all rental payments direct (0 the Mortgagee. withont Hability to the Morteavor. until notified to the wontrary hy the Mortegages,
ard should said premises at the time of such default be ncc—upicd) by the Morteazor, the Morteagee may apply to the Judee of the
County Court or to any Judge of the Court of Conmmon Plras who shall be residerd or presiding in the county aforesaid for the appoint-
rent of a receiver with authority to taike possession of said premises and coflext such rents and profits. applying said rents, after pay-
ing the cost of collection. 1o the mortzage delt withont Fability to acvennt for amything more than the rents and profits actually

collected. : -

13. That the Mortgagie. at its option, may require the Morteagor to pay to the Mortgazee, on the first day of each month until the
mote secured hereby is fully paid, the following sums in addition to thé pmnents of principal and interest provided in said note: a sum
equal to the premiums that will neat begome due and payable on policics of mortgare wimaranty insurance (if applicable}, fire and other

zard insurance covering the mortzaged properdy. plus taves. are] assessznts neat due on the montziced premises (all as estimated by
the Mortgagee) fess all sums already paid therefor. divided Ly the number of months to clipse hefore one month prior to the date when
sech preminms. taves. and assessments will be die and payahble, such sums to be held by Mortuagee to pay said premiums, taxes ard
special assessments. Should these payments excesd the amount of paymicsts actuafly made by the Morteagde for taves, assessments. -of
inmurance preminms, the eveess may be credited by the Motteagee on subisepent payments to be made by the Mortgazor: if, however.
said sums shall be insufficicrt to make said payments when the same shall beconme due and pavable, the Morteagor shall pay to the
Mortsragee any amounts tecessary to make up the deficioney. The Mortgazor firther avrees that at the end of tén vears from the date
hereof, Mortgacer may, at its option. apply for rencwal of mortgage grarety or similar invinace (f applicable} covering the balarce
then remaining due on the morteage debt, and the Morteagor mav. at its optien. pay e sinvle pronum requirgd. for the remaininz
years of the tenin. or the Mortzagee may pay sixh premium and add the sine to the marteace delt in which evend the Morntzazor shall
repay o Mertoacce swich premsinm payment. with interest. at the rate sprdified in said pramiseon pete, in el monthly installments
over the remaining payowent pentod. ‘ ‘ ‘
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